Railway Preservation Society of Ireland
REPORT & FINANCIAL STATEMENT
First and foremost, I wish to thank Barry Carse, John Friel, Johnny Glendinning, David
Humphries, John Linehan, Kieran McShera and Lisa Adair for their tireless work in keeping the
Society functioning.
Members will note that the accounts have been produced later than is usual due to two main
factors. Firstly, the implementation of a new financial management system and, secondly, the
ongoing difficultly of carrying out an audit in 2021 under the COVID-19 restrictions.
The 2020 accounts show a deficit of £169,423; this is split between a restricted fund surplus of
£22,201 and an unrestricted fund (allocated to specific projects) deficit of £191,624.
Of particular note are the following:
• Total income decreased substantially by nearly £700,000 largely attributable to there
being no public mainline operations in the calendar year along with a decline in Heritage
Lottery Fund monies.
• Membership income increased slightly from £26k to £29k.
• Professional fees fell from £44k to £33k.
• Museum and Café income fell substantially due to lockdown.
• The 2020 Accounts reiterate that the Society needs a substantial income stream to
operate - even in lockdown. This is only possible due to the generosity of all our
volunteers, Society members, Society staff and the general public - they enable us to
preserve our railway heritage with every penny and cent we earn being invested in this
aim.
Dr Mark Bailey
On behalf of the Finance Committee
16th November 2021

Note: The following is the Financial Statement only from the accounts. A copy of the full
audited accounts (35 pages) will be available from the “Latest Mailshot” page in the Members
Area of the website.
Also available in the same location will be the Trustees’ Report to the Charity Commission (NI)
and Charities Regulator (RoI).
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